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SENATOR SYAS: As I recall the testimony, no. As I recall.

S ENATOR CAVANAUGH: . . . will not generate sufficient revenue
to meet, its interest and principle obligations on its
dormi t o r i es ?

SENATOR SYAS: As I recall the testimony the answer is no.

SENATOR CAVANAUGH: And to each state college, is that also
t rue o f ea c h s t a t e c ol l eg e ?

SENATOR SYAS: As I recall the testimony the answer is no
they will not.

, ENATOR CAVANAUGH: They will not meet their obligations
; h i s y e a r?

SENATOR SYAS: Ri ght .

SENATOR CAVANAUGH: Alright. If we were to pass this, this
would not go on the ballot until '76. Is that right?

SENATOR SYAS: That's c.oi rect.

SENATOR CAVANAUGH: So they will be in default this year

S ENATOR SYAS: Par d o n .

SENATOR CAVANAUGH: Was the testimony that the University
of Nebraska will be in defau .t this year?

SENATOR SYAS: No .

SENATOR CAVANAUGH: And the state colleges will be in default
t h i s y e a r?

SENATOR SYAS: The state col eges are in more trouble than
the Ur.iversity of Nebraska.

SENATOR CAVANAUGH: Back ' o Mr. Johnson for a minute.

S ENATOR SYAS: T h e Un iversit y o f Nebraska i s a borderl ine
case, sl;all I say that. The state colleges are not border­
xine. They are in trouble.

SENATO < CAVANAUGH: Did Mr. Johnson testify that the Univer­
sity of Nebraska cannot meet its obligations this year?

SENATOR SYAS: 1 don't thin! he did.

SENATOR CAVANAUGH: Did Mr. Johnson address himself to any
testimony regarding t he Universit y o f N ebraska? Thei r
financial situation?

SENATOR SYAS: Well, yes. . think, as Senator Dworak said,
Just in a general manner, not specific.

SENATOR CAVANAUGH: His test imor y was directed == reoresent­
i ng t h e b o n d i n g h o u s e ?

406S


